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Abstract:
A decision maker being risk averse or Arrow-Pratt more risk averse than another are
quite clear cut and robust in the Expected Utility setup, centered around concavity of
utilities. When the von-Neumann & Morgenstern axioms are replaced by weaker
versions, (uncertainty and) risk aversion depend delicately on the notion of risk applied.
The subject will be surveyed, stochastic orders other than second degree dominance will
enter into play, and some interesting characterizations will emerge.

This is joint work with Michele Cohen, and parts with Michael Landsberger and Alain
Chateauneuf.




